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¥ia Federal Express and Facsimile 225-7TA3-8730

Re:  Crleans Capital Managament
Retirement Sy=stem Financial Disclosure Beport — B8, 42:1114.2
For the period January 1, 2005 through June 30, 2006

Dear Sir or ¥adam:

This letter is intended to serve as Orleans Capilal Management’s semiannuwal retirement system
financiel disclogure report ag contemplaled by Lovisiana Revised Stature 42-( [ 142

Orleans Capital fanagement iy an independent investment adviser regisisred with the Sccurities
and Exchanpge Commission. Crleans Capital maintains contractval relsionships with 2 number of
Louwisizmd statz and statewide public retirement gystems, inciuding: Louisiana State Ermployecs'
Retireroent System, Firefighters® Retirement System of Louisiana, Musicipal Police Bmployess'
Retirement System, T.ouisiana School Emplovees' Retiremant System, Lowisiung State Police Retirement
Syeremn, and Louisiana Asscssors’ Retirement Sysietn.

For the period lanuary 1, 2006 throogh Juns 30, 2006, Orleans Capital did not maks exponditures
aggregating roowe thun $300 for amy retirement official of 2 Lonisiana state or statewide public retirement
systam. Pursuant to La. B8 §1114.2 (H), if a person makes cxpenditsres totading less than $500 in a
calendar year, sueh person i not required to file a report under RS, §1114.2.

Although Crleans Capital 1s not requived to file a retiretnent system financial disclosure repart,
having made no expenditores during the reporting period, Oclcans Capital provides this lemer to the
Board as an acknowledgment of is obligations under R.5. §1114.2 and as notification 1o the: Beard of the
status of expenditures for the January 1, 2006 theough Fune 30, 2004 reporting period.

IF you have any questions regarding this leter, please el fres to contact us.,

Sincerely,

ORLEANS CAFTAL MAMAGEMENT

L. Famell Crane, Ir.




